nywhere

A

MortgageBrain Anywhere v2.1 Release Notes

MortgageBrain Anywhere v2.1 contains a number of enhancements including the ability to source for
second charge loans, calculations in years and months, clearer sourcing for residential and buy to let
sourcing, graphing facility, quick calculator and other minor bug fi xes.

Residential & Buy to Let Sourcing Options

Radio buttons have been introduced for Residential and Buy to Let to make sourcing for these scenarios
more intuitive, more so for Buy to Let as this now asks if the client is purchasing or remortgaging a BTL
rather than having options for first time buyer or home mover.

Both residential and buy to let options have the ability to source on second charge loans, which are
shown on the Client screen and the Start tile below.
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Sourcing Second ChargelLoans

Second charge sourcing is fully integrated into MortgageBrain Anywhere to enable the ability to source
on these products, for both residential and buy to let, either by comparing them to remortgage deals
or sourcing them on their own.

Currently, as the second charge market stands, there are two routes for brokers to obtain a second
charge @ either via a master broker (these are typically non-advised although some master brokers offer
advised products too) or direct to lender, which are advised.

Our system caters for both options, although the market may change so there may be a requirement to
adapt these filters in the future.

Start Tab

Within the Purchase Type tile, when the remortgage option is selected, this will, by default, switch on

the ability t o source on second charge products as wel/l. i
charge product retrieval, either on their own or wit!Hl
switched on then this will retrieve all advised second charge pr oduct s . | f the 6éadvi se
switched off, then this will retrieve all non -advised second charge products. Similarly, if only remortgage
products are to be sourced, the O6Ilnclude Second Charg
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Purchase Type Lender and Products (%) 4 S Current Mortgage @

| ® Residental Buy fo Let ® Lender Panel =
All Lenders Vi 1

]

© First Time Buyer

© Home Mover O Specific Lenders

© Remorigage 1appSMS - Bucks ~
Wiinclude Second Charge 1appSMS - Dudiey

© Second Charge 1appSMS - Family BS

1appSNS - FHL

[¥Second Charge Advised 13ppSMS - Kensington
. 12ppSMS - Magelian
Dlinciude Adverse 1appSMS - Manseld
[CIForeign Currency Mortgage: 1appSMS - Pepper
[)Show Withdrawn Products Only v 1appSMS - Precise
Olinclude Direct Products

If second charge products only are to be sourced, then this option is also catered for by selecting the
appropriate radio button, again there is an option to source on non -advised or advised products as
required.

When remortgage and second charge products, or just second charge products, has been selected, then

within the Current Mortgage t i | e, the clientds current outstanding
and the clientds existing monthly payment must be ent
whether it would be more suitable for the client to remortgage for the new loan amount or continue

with their current mortgage and take a second charge.
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Both of these fields are mandatory, for second charge products, and therefore a figure has to be

entered before continuing with sourcing.

Purchase Type >y S Lender and Products (@
® Residential O Buy fo Let ® Lender Panel

© First Time Buyer
© Home Mover
® Remorigage
Winclude Second Charge
© Second Charge

[¥1Second Charge Advised
CIright To Buy (RTB)
[Clinclude Adverse

[ Foreign Currency Morigage:
] Show Withdrawn Products Only
[linclude Direct Products

| f the clientds current |
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ender
allow a second charge to sit behind them, a warning message will appear as shown below.

Purchase Type 3 8 Lender and Products ?) .
® Residential O Buy fo Let @ Lender Panel
ALeoses.

Current Mortgage

[1:000.00

6.000

has

x

]

been

O Frst Time Buyer

Home Mover

© Remorigage
M include Second Charge:
© Second Charge

¥ Second Charge Advised
CIRight To Buy (RTB)
Clinclude Adverse

B\ You cannot source/browse on second charge products as your current
lender does not allow second charge products on their mortgages.

Once the message has beenacknowledged, the filters below can be amended and sourcing can

continue but obviously not for a second charge product.
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Sourcing Tiles

Moving into the sourcing tiles, the information already collected is automatically carried over. In this

remortgage and/or second charge scenario, the total loan amount should be entered into the Loan
Required box, being the cl i plasttle extrathat they wish todartow.t andi ng
The text under the loan required box confirms that the figure includ es the additional borrowing amount.

The software can then calculate the LTV on the property price and loan required.

This screen also shows the term is now calculated in years and months.

The Schemes Included section allows the ability to first review whether a remortgage deal would be
best for the client and then review a second charge option using the multiple source function which is
a standard feature within the software.
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Client Detalils tile

A new input box included on the s oftware is the ability to record the date the client started their current
employment. This also applies to Applicant 2. This is important for second charge sourcing as lenders
will specify the minimum length of time in current em ployment. Although more relevant to the second

Anywhere

charge market, the box will be seen for residential and BTL sourcing as well.
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Product Details tile

Another filter which is very useful for remortgage and second charge sourcing, is the Remortgage
Reasons options. This will automatically default to Not Specified, but it is useful to select a reason for
t hat
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will accept debt consolidation, hence this option is chosen for this scenario.

Once all the filters required have been applied, click on the Results button to first look for remortgage

products.
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Scheme List > Remortgage products (first source)

Having chosen the remortgage option from the Schemes Included section in the Sourcing tab, the
remortgage products are displayed as shown in the screenshot. The initial monthly payment is for the
total remortgage amount.

There is a new calculated column calledinterest, fees & ERC over N years . This column shows the cost
over N years including the full cost of the added fees with interest, so this figure will always be higher if
you add fees to the loan - unlike the Cost inc/ex ERC figures. This column applies equally to first and
second charge products. This value is the sum of the initial fees (whether added or not), the interest on
the loan and on any added fees, the ERC (if there is one) and the fill fees. It is everything that you have
to pay apart from the repayment of the original loan amount (before any fees are added).

For the remortgage scenario, the Details button on the bottom left hand side of the screen has been
amended to displaythe mont hly payment for the schemes in the 1
existing monthly payment and existing mortgage on their current loan.
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