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Mortgage Brain sees ESIS volumes

grow by 11.5%

° Fifth consecutive week of increased ESIS volumes, up11.5%* on last week
° Product numbers up 2.2% to 8,635
° Product mix returns to pre-pandemic levels

UK, June 03 2020: Mortgage technology expert Mortgage Brain has seen ESIS
volumes produced by its sourcing systems rise 11.5%* over the last week, confinuing

its recent resurgence.

This is the fifth straight week in which volumes have risen, with numbers growing by
27.7%* since the housing market formally reopened three weeks ago. ESIS volumes
are also up by 43.7%* on the lowest point seen in the week ending 26th April, but
are still down on the nine-week average to 16th March by 23.7%. (*Note: the figures

have been adjusted to take info account the May Bank Holiday)

Mortgage product numbers have now risen for four consecutive weeks, increasing
by 2.2% last week to reach a total of 8,635. Notably the return of higher LTV lending
and the opening up of the homebuying market have been significant drivers in this
increase, with purchase products accounting for 85% of the rise. While product
numbers are now up by 16.3% on the pandemic low point seen in the week ending

12th April, they remain down by 41.2% on the nine-week average to 16th March.

Mortgage Brain data also reveals that the breakdown of the types of mortgage
being taken out is returning to pre-pandemic levels. On residential lending,
homemover and first-time buyer borrowing now accounts for 57.5% of business,
having increased by 12.8% over the last week, with remortgaging accounting for

the remainder. This is the sort of breakdown seen before the pandemic hit the UK.
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It is mirrored on the LTV front too, with lending at below 60% LTV dropping to 30% of
business, while lending above 80% LTV has grown to represent 33.5% of business,
both of which are around the levels seen pre-pandemic. However, lending at
above 90% LTV represents just 1.4% of business, down from the 6.6% levels seen a

few months ago.

Mark Lofthouse, CEO at Mortgage Brain, said: “There is more cause for opfimism at
the moment, with ESIS volumes up strikingly since the housing market reopened its
doors just a few weeks ago. Purchase lending has swiftly recovered to account for
a similar proportion of business as before the pandemic demonstrates that there is
still a keen desire among would-be homebuyers to get on with moving up or down
the ladder.

"But it remains extremely early days in this recovery. While we have now seen
sustained improvements in the numbers of products available, they remain
substantially down on pre-pandemic levels as lenders gradually adjust o the new
world. While there is good reason to feel positive about the direction the market is
heading in, progress looks likely to remain slow and steady for some time to come
and it remains to be seen whether these business levels are sustainable.”
*(Note: the figures have been adjusted to take into account the May Bank
Holiday)

- ENDS -
Notes to editors:

Residential ESIS percentage by Buyer Type - weekly
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Residential ESIS Breakdown by LTV - weekly
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ABOUT MORTGAGE BRAIN LIMITED:

Mortgage Brain is an expert in technology and software solutions proactively supporting Lenders,
Networks, Corporates and Infermediary Mortgage Advisers.

Its infegrated product suite includes;

o First and Second charge, whole of market, online and desktop mortgage sourcing
systems MortgageBrain Classic and MortgageBrain Anywhere

Standalone second charge sourcing website LoansBrain

Case tracking and quoting comparison portal ConveyancingBrain

Point-of-sale, CRM and compliance system with online client portal The Key
Multi-lender mortgage application platform MTE, Mortgage Trading Exchange

New multi-lender online gateway due to launch in 2020 Lendex

Websites, calculators, plugins MortgageBrain B2C

Lead Generation Suite for Advisers, including consumer facing app, website and
Amazon Echo Skill UKMortgages

O O 0O O OO O

o Criteria mortgage sourcing — Criteria Hub
o Affordability sourcing - Affordability Hub
o Data Analysis & Lending Solutions.

Mortgage Brain has over 25,000 users of its products and services and is a Microsoft Silver Certified
Partner.

Four fimes winner ‘Best Technology Provider’ at the Mortgage Strategy Awards, winner of the
Best Sourcing System aft the Financial Reporter Awards and four fimes winner of the ‘Technology
Advocate of the Year’ at the British Mortgage Awards.

Mortgage Brain Holdings Limited, formed in 1986, is jointly owned by Barclays, Lloyds Banking
Group, Nationwide NatWest, Santander & Virgin Money.

FOR ALL ENQUIRIES, PLEASE CONTACT:
Press Office Tel: 01527 557220
Email: pressoffice@mortgage-brain.co.uk

Mark Lofthouse, CEO Mortgage Brain. Tel: 07776 143 056
Email: mark.lofthouse@mortgage-brain.co.uk
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